ORDINANCE N 0. 80,

}a'authorizihg the issuance of improvement bonds in pursuance
legisiature in the State of Oregon, known as "The Bonding
‘pame hussbeen amendea,

ilwﬁukie does ordain as follows:

;That in pursuance of an application of the ownera of prop-
sertain assessments for the improvement of Honrove Strect
;aukie, Oregon, a3 providea by an act of the legislutive usgwe
1; 8tate of Dregon.lentitlea wAn Act to provide for the ip-
: bnda for the ifmprovement of strects anu the laying of sewers
gted cities anda for the paying of costs of such improvementis

e

th day of J )
: . ing of sewers by installments.," filed in the office of the

iT8

i

- " - - - o - . - - N




ORDINANCE N o, g8.
(Cont*'d)

ATticle 4. That in pursuance of application of owners of prope}ty'
pay certain assessments for the improvement of Main Street, Milwauk
Oregon, as provided by an aet of the legielative assembly of the ﬂ

of Oregon, entitled "An act to provide for the issuunce of bonds fo

improvement of streets and the laying of sewers in incorporated‘oh
and for paying the coste of such improvem?nta and the luying of ser
by installments,” filed in the office of the Secrekary of Stgte, Fﬂ
22, 1893, us amended by an act entitled "An act to amend sections l,
3, 4, 5, 6, and 7 of an act entitled "An wct to provide for the ism
of bonds for the improvement of atreets and the laying of sewerﬁ in

corporated cities and for the paying of the cost of such improvemen

- 4 Bl purchaser

and the laying of sewers by installments," filed in the office of i P .
o 0T Baid bona

Secretary of State, February 22, 1883, approved February 28, 1901, d ji

. Ponds are to

subseyuent amendatory acts passed by the Legislative Asscmbly of i ::

improvement

"t

Blikie, Oregon,

[

State of Oregon: The Mayor and Recorder are hereby authorized and 4

ed to execute improvement bonds of Milwaukie, Oregon, and deliver il {e
i G._
pame to the Treasurar of Milwaukie, who Bhall retain said bonds uni -
. ‘ denomination ¢
ordered by the Finance Committee of the Council of Milwaukie, %o de e

: [ihree at Pive
One at Two Hu

sald bonds to the succesaful purchaser thereof, who snall pay to &8
ne ut One Huy

Treasurer the amount bild for said bonda. i
ponqg are top
Said bonds are issued for the payment of a portion of the cost of ,”f'
, . N years from
provement of Main Street, Milwaukie, Oregon, and shall not exceed i il *
;nastatea of A
aum of $8517.08 in the aggregate, e
X annum, inte
The denomination of sald bonds shall be asa followa: ¥,
'k"goupona att

Sixteen at Five Hundred Dollars each $500.00 B
One at Two Hundred Fifty Dollars 250,00 P or cancel
One at Two Hundred Sixty Seven Dollars/08 267.08 ¢

. gﬁrued intere
Sald bonds are to be dated the eleventh auy of September, 1911, and N
. 'Q:period, at

mature in ten years from the date thereof, and by payable in gold collm
*@;reaeived to

of the United States of America, and bear interest at the rate of & Pt
1 bt 2. The Tre

~centum per annum, interesi payable semieannual, saja interest to be

] H
) , receiving the
evidenced by coupons attached to each bond, provided however, ther i

accrued int

to take up or cancel sald bonds upon the payment the face thereof viggr
: ﬁ%waukie and ¢

all acerued interest to date of payment at any semi-annuul interest ,

:". -

+

BN 5. Whereas

ing period, at or after one year from the date of said bond, is her
reserved to Milwaukie. i .
§ibat the cond




ORDINANCE XN Q. 80.
. . © (Cont'd)

~-t;te February 22, 1893, as amenued by an act entitled,

ain Street, Iik i d seotions 1, 2, 3, 4, 5, 6, ana 7 of an act entitleu

i the laying;
retary of Sta%{

;0 amend aeétl*;

Ammmaed oda ‘\-_
JEUYALUG 1 UL

.aying of sewer|
of auch impiroWi
in the officeyi

‘sbruary 28, 11' . '

tn be issued for the payment of a portion of the coast
ive Assemb]y 3.
ua . ’ement of Monroe 3treet and the Milwuukie ana Sunay Roau,
by authorized¥

gon, and deii;

ain said bon-'
n of said bonus shall be as follows;--
T Milwaukie, " %8 a
U gt:Pive Hundred Dollars each $500.00
ho shall puy¥W WP Hundrea Fifty Dollars 250,00
‘. One Hundred Sixty Two Dollars 24/100 162,2

7 0 be aated the 3rd day of August 1912, and shall mature
n of the cost’ : , '
i3 rom the date thereof, ana be payable in gold coin of the
shall not exoed | ;
F: of Americu, ana bear interest at the rate of six per cent-

~wi interest payable semi-annual, said intercai to be eviuen-
EH] g '
# attached to euch bond, provided however, the right to
$500.00 } k. :
250,00 4 noel 2ald bonus upon the payment of the face thereof with
267,08 ; '
i ntereat to date of payment at any semi-annual interest
stember, 191188 :
1 at or after one yeur frowm the dute of saia bonas, is
payable in golf .
‘ g. d to Milwaukie.
 at the rate 2 '
+ - k he Treasurer of Milwaukie is hereby directeua to creait
via interest £4
= ving the purchase price of said bonda, the face value there-
ea however, tff =
‘ N ed interest to the improvement fund (Monroe Street and
‘he face the

o e and Sandy Road)} and all premihma to the general fund of
ii-annual inte® '
aaia bond, 1580 : ' '

i hereas the City Counocil of Said Milwaukie has heretofore

the condition of Monroe Street and the Milwaukie dnd Sandy

p———— T G BT T T Y ¢ e oy e -




U

OCORDINANCE KN O, 80.
(cont'd)

Road is and was dangerous to the health and safety qf the public ani ntgid;fine Be,no'

let a contract for the immediate improvement of the same, and whares sfng<twen§y-five
said streets are still in such condition so as to be dangerous to : }q“pgniahea by

health anu safety of the public, and it is neceassury to provide fun or if

the continuance of the improvement thereof, und thut such continuang

necessury for the immediate preservation of the health and safety o 'Txhia 16th day «
At

public, in the juagement of the Council of Milwuukie and emergencj; ib;}the Council
3 gk B S

therefore this ordinance shall take effect and be in force immediatt
uponn its approval by the Mayor,

Posted September 10, 1912,

Passed by the Council this 1l dauy of October 1912,

Approved by the Mayor this 14 day of October 1912, Philip Streib,

Repoested this 16th day of October 1912, D, P, Mathews, Recorder. ?




