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AN ORDINANCE AUTHORIZING THE ISSUANCUE OF SEWER IMPROVELIZN
BOXDS FURSUANT TO THE PROVISICNS OF THZ CHARTER AND ORLINANCES OF
THT CITY OF WILWAUKIE, ORZGON, AND DECLARING AN ZkERGLNCY.

THE CITY & LILWAUIIE DOXS ORDAIN AS FOLLOWS:

SECTION 1.- That in pursuance to the applications of the owners of
real property to pay the assessiment for the construction of a sewer on
wonroe 3treet from a point in the center line of lionroe Street S. 80
37V W. 14.00 feet distant from the northeasterly boundary of 29th Street
in wilwaukie, Oregon; running thence N.80 ceg., 37% L. 835.00 feet to a
point which is the northeasterly terminus of goid sewer, as provided in
the Charter and Ordinances of the City of Lilwaulkie, Oregon, the wayor
and Recorder are hereby authorized =nd directed to execute sewer im—
provement bonds of the City of iuilwauikie,Oregon,and to deliver the same
to the Treasurer of said City of wilwsukle, who shall deliver said
bonds to the purchaser thereof, upon the payment of the purchase price
therefor. &S;1id Bonds shall not be sold far less than par and accured
intrest, and shall not exceed the sum of $1,478.14 in the aggregate;
the demoninations of said bounds shall be as follows:i- Nine at §150.00
each =znd one at $1l88.l1l4:said bonds to be issued to pay a portion of the
cost of the construction of a sewer on ionroe Street from a point in
the center line of iionroe Street 3. 50 deg.37' W 14.00 feefjdistant
from the northeasterly boundary of 239th Street in Milwaukid,Oregon;
running thence N.80 deg.37' £,836 feet to 2 wvoint which is the north-
easterly terminus of said sewer,and shall be dated June 1,1947 and
shall mature serially during fthe the years from the date thereof, and
be paid in lawful wmoney of the United States of America, =2nd shall bear
intrest at 3% per annum, intrest vayable semiannually; intrest to be
evidenced by coupons attached to the said bonds,provided,however,that
the right to take up and cancel said bonds upon the pavment of the face
thereof with agcrued intrest to date of payment at any semi-annually
intrest paving period at or after one yvear from the date of said bonds,
is hereby recerved to the City o Hilwauxie, Oregon.

SLCTION 2- The Beeasurer of the City of iilwaukie hereby is direct-
ed to credit, upon receivimg the purchase price of said bonds, the
face thereof and accrued intrest, to the lonroe Street Sewer Fund, and
all premiums to the Sewer Fund of iilwaukie, Uregon.

SECTION 3.~ The sale of said bonds shall be advertised in the Mil-
waukie Review in one issue thereof prior to the date of such sale.

SICTION 4.0 4n as much os this ordinance is necessary for the imm-
ediate preservation of the wublic peace,health and safety, in this; it
is mecessary that funds be raised immediately in order to pay the cost
of the construction of the .onroe Street sewer; Therefore an emergency
nereby is declared to exist, and this ordinance shall go into full
force and effect from and after its approval by the lizvor.

fead for the first time this__12 dav of liay 1947
Passed by the Council this_12th day of iiay 1947

approved by the iayor this (ﬁ day of liay 1947

Elley Wil .

Recorder



