CRLINANCE NUKBER 490

An ordinance authorizing the issuance of improveuwent bonds pur-
suant to the provisions of the Charter and Ordimances of the City of
Milwaukie, Oregon, and declaring an emefgency.

THE CITY OF LILWAUEIE DOES CRLAAIN AS FOLLOWS:-~

SECTION 1. That in pursuance of the applications of the owners of
real property to pay the assessment for the improvement of 37th Street
from the southerly line of the paved surface of Harvey Avenue %to the
northerly line of the paved surface of King Street,as provided in the
Charter and Ordinances of the City of Milwaukie,Oregon,the Mayor and
Recorder are hereby authorized and directed to execube improvement bonds
of the City of Milwaukie,Oregon,and to deliver the same to the Treasurer
of said City of Milwaukie,who shall deliver said bonds to the purchaser
thereof, upon the payment of the purchase price therefor. Said bonds
shall not be sold bor less than par and accrued intrest, and shall not
exceed the sum of $895.37 in the aggregate; the demoninations of said
bonds shall be as follows}— Eight at $100.00 and one at$95.37; said bonds
t0 be issued to pay a portion of the cost of the improvement os 37th
Street from the southerly line of the paved surfage of Harvey Street to
the northerly line of the pved surface of King S3treet, and shall be dat-
ed January lst, 1947, and shall mature serially during the ten vears from
the date thereof,and be paid in lawful money of the United States of
America,and shall bear intrest at 2%% per annum,intrest payable semiann-
ually; Intrest to be evidenced by coupons attached to the sald bonds;pro—-
vided,however,that the right to take up and cancel said bonds upon the
payment of the face thzreof with accrued intrest to date of payment at
any semi-annually intrest paying period,at or after one year from the
date of said bonds, is hereby reserved to the City of kilwaukie, Oregon.

Jegtion 8. The Treasurer of tne City of Milwaukie hereby is direct-
ed to0 credit,upon receiving the purchase price of said vonds, the face
thereof and accrued intrest to the 37%h Street Improvement Fund, and all
premiume to the general fund of Milwaukie,Oregon.

SJection 3. The sale of said bonds shall be adveriised in the Mil-
waukie Review in one issue thereof prior to the date of such sale.

Section 4., In as mach as this ordinance is necessary for the imm-
ediate preservation of the public peace,health and safety,in this; it
is necessary that funds be raised immediately in order to pay the cost
of the improvement of 37th Btreet; Therefore an emergency hereby is
declared to exist,and this ordinance shall go into full force :ud effect
from and after itse approval by the Mayor.

Fead the first time this 9th day of December, 1946

Read the second time and passed by the Council thise 33 day of
December, 1946

Approved by the Mayor thisg J day of December 1948

ATTEST: -



