ORDINANCE BO. 362

mmm providing for & specisl election to be held om
the day of _5 -, 1936, for the purpose of submitting to the
voters of Milwaukie fer oir acceptance or rejection s proposal teo
amend the Charter of Hilwsukie filed in the office of the Secretary of
State Februsry 11, 1903, and to smend &ll acte amending said act by
sdding theresto Sectiom 22.B suthoriszing the issuence and sale of Sewven
thoussnd, five hundred dollars ($7,500.00) genersl obligation bonds of
sald Milwaukie, to provide funds with which to purchase & fire truck
&nd other fire fighting equipment, snd providing for the levy of &
special tax to pay principsl of and interest on said bonde,

MILWAUKIE DOES ORDAIN 48 FOLLOWS:
 Section 1, That & special election be held on the /SZ4 day
of < s 1936, for the purposs of submitting to the voters of
Hilwaukie fOr their scceptance or rejeotion of the following proposals
AN ACT

To amend =n Act entitled "An 4ot to incorporate the Town of
Hilwaukie, in Clsckemss County, Oregon, &nd to repesl e1l scts and
parts of acts in confliot therewith, to-wit, 'An Aet to incorporste
the Town of Milwaukie in Cleckemas ¥s Oregon,! pessed by the
twenty-second reguler session of the Leglisletive Assembly of the Btate
of Oregon, snd approved by the Governor on February 4, 1903% pasged by
the twenty-third regular session of the Legislative Assembly of the
Btete of Oregon,snd filed in the office of the Secretery of State,
February 11, 1905, as anmended by sll amendments to sald Act sdopted by
the Leglslative Assembly or by vote of the people by sdding therete
Section 22-B to read as followss- "Section 22-8 (8) for the purpose
of proouring fuads with which to purchase ¢ fire truck snd other fire
fighting equipment, the Council of Milwaukie 1z authorized end empowered
to iseus snd sell general obligation bonds of sald Milwaukie in the
smouwmt of Seven thousand, five hundred dollears 537,500.00), sedd bonds
to be in denominations of Five hundred dollars ($500,00) each, duly
signed by the Mayor and countersigned by the Recorder, whereby
Hilwaukie shell be held in substence and affect to undertske and promise
to pasy the bearer of each of seid bonds at meturity thereof the sum
named therein in lawful money of the United States of Americe with
interest thereon in like lawful money at the rate of not to excesd
four per cemt (4%) per ammum, paysble semi~snnually,esch of said bomds
to be a direct genersl obligetion of NMilwaukie, Oregon, seid bonds
to be deted at & convenient time to be fixed by the Council, maturity
or asturities to be likewise determined by the Coumeil, all of =sid
bonds, however, to mature within fifteen (15) years, said bomds to be
knowm ss "Milwsukie Fire Equipment Bonds' which bonds shall be sold by
the seid Council &8 in its Judgment may be best,

(b) It shall be the duty of the Treasurer of Milwsukis to see to the
proper spplication of the funds derived from the sele of seld bonds, ond
ths purchaser or purchasers thereof shall in no event be responsible or
charged with the proper application of the fumde derived from the sale
thereof,
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(¢) The Cowmcil shall sach year, et the time of msking the snnusl tax
levy for town purposes, make sn edditional levy of & sum sufficiemt to
pey interest om the outstanding bende of this issue snd Yo retire the
principal thereof et maturity,

(d) The debt limitetions conteined in the Charter of said Milwaukie
shall not apply to the bonds hereby suthoriszed.®

Bection 2, The following named plasces ers hereby designated
as the polling places for zeld elesctionm, and the following named are
hereby designated snd sppointed azs snd for Judges and Clerks of
electiomn, to act at said polling place for said election on seid
dete, towwitie

11 in Begt Milwaukie
., .Ghairm;

Judgesy
Clerks.

Popted for the second time this

dey of s 1936,
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