ORDINANGOGCE NO . 361

I'NAJCE providing for the is uance and sale of Milwaukie
V;lié Sewer Bonds in the sum of Five Thousand dol.ars

'.00) for the purpose of refund.ig and retiring outstand-

zet. 'wer boads, providiug the form of said bonds and she sule
laud guilt f, and declaring an emergency. '

L1 be su 'F S, Milwaukie now has Qutstandl.za sewer wvouds in the sum
,00) . pren thousand foucteen and 35/100 Doliars (§7014.35), wuich




ORDINANCE NO " 361 0
( cont'd )
vonds are udted April 30, 1947, and are subject %o call of
30, 1936, bearing interest at tue rate of six per cent‘(ﬁ} ¢
annum, paysble semi-annually, and were issued for the puri
provid.ng a sewer system for Milwaukie; and 5 .

WHEREAS, it is believed that there will be not to exceed o
- IMILWAUKIE, CLf
sand fourteen & 35/100 dollars ($2014.35) in uny sinking v
- - promises to
applicable to the payment of the above designated bonda_;

same pecome due and payable; and ;
L 30th day of
WHEREAS, The Council deems 1t for the best interest of M1
. y per cent (_
to issue and sell refunding bonds to provide funds to payg

. etn days of 2
thousand dollars ($5,000.00) of sald outstanding bonds; KQE

gs

FORE, , A
MILWAUKIE DOES ORDAIN AS FOLLOWS: g
Section 1. That Milwaukie do issue refunding bonds in the

Five thousand dollars (§5,000.00) par value in amount, 8al
2 maturities, &
to be in deuominuatione of Five hundred dollars ($500.00) ‘el g .
i ue in amounty
numbered 1 to 10, inciusive, to be dated April 30, 1936, .
9f Oregon, 192
serially in numerical order as follows: .
fgand is issued
Bond numbers Date of maturity Amount - 0fj :

BOL

& bonded ind

: # .
1 and 3 April 30, 1937 $1,000¢ it is hereby c
3 and 4 April 30, 1938 1,000} .
5 and 8 April 30, 1939 1,000 Ud; 18 sue hereof
7 and 8 April 30, 1940 1,000] 4
9 and 10 April 30, 1941 1 . B¥hin every det

the inﬁerest to ve payable semi-annually on the 30th day{‘ of the Stat

and October in each year, principal and interest to be pgy“ fythe puncﬁL

tne office of the lreasurer of Milwaukie in Milwaukie, Oref i hereon the !

bonds to be signed by the Mayor and count:rsigned by the J Aifeby irrevoc

under tie corporate seal of Milwaukie, and the interest‘oﬂ ff WITNESS WHhI

bonds shall be represented by semi-annual interest coupo@i pigned by th
i

thereto vbearing the signatures of suld Mayor and Recorder,§

e

~3?po:ate seal
said bonas shall be known as "Milwaukie Refunding Sewer Bon@ Tﬁ” the signat
Section . Said bunds shall bear interest at the rate o;

i

exceed five per cent (5% per annum, payable semi-annually

April, 1936

Section 3. Said Milwaukie Refunding Sewer Bondas and the’0g) ¢
: : Bersigned:
atsacned thercvto shall be in substantially tne followin ol €

RRecorder
No. ;



61 : 4 ORDINANCE NO , 381"
’ {Cont'd)

i to call,o

UNITED STATES OF AMERICA

>er cent (6% '

B STATE OF OREGON
for the pur

CLACKAKAS COUNTY

J MILWAUKIE REFUNDING SZWER BOND

?KILWAUKIE, CLACKAMAS COUNTY, OREGON, for val.e recceived,

13 promises to pay to bearer the sum of -

4 FIVE HUNDRZD DOLLAKS

i@ 30th day of April, 19__, with interest thercon at the rate

ierest of Milwalig ,
" per cent ( %) per annum, payaide semi-annually on the

i

g 3ieth days of April and October, to the bearer of the respect-
ing bonds; NOWHE A

4$upons therefor nercto attached upon presentution and surrender

o

pof as they mature, boti principal and interest being payable
he office of the Treasurer of Milwaukie in silwaukie, Jregon.
bonds in th s . )
This bond is one of a series of like date and tenor, except

n amount, sail
'8 ($500.00) edd]

1 30, 1936, tof

ffmaturities, aggregating Five thousand dollars ($5,000.00)
Ailue in amoun%, issued under the authority of Chaptzr 156,
Vof Oregon, 1933, as ameaded by Chapter 208, Laws of “regon,

‘Vand is issued for the purpose of retiring and r.deeming out-
/ Amount ofj ;

Bo ’; ing bonded incebtedness of tne City of kilwaukie, Oregon.
$1,000.0 Tt is hereby cersified that every reguirement of law relating
1,00

{@'isbue hereof has been duly cowmplieca witu, and that tuis bond
ithin every debt and other limit prescribed by tune Constitation
he 30th daye'q : javs of the state of Oregon, or the Charter of said City.

rest to be pa;nb For the punctual payuwent of the princi,al hereof and the in-
tilwaukie, Ofé ' t hereon the full faith and credit of the City of Milwaukie
igned by the ﬁﬁx =;reby irrevocubly pledged.

1e interest o ?N WITNESS WHEREOF the City of Milwauk.e has caused this bond
serest couponsiRy Hhigned by the Mayor and countersigned by the Recorder under
and ‘Recorder X yipo;aue gseal of said city, and tne interez«t coubons attached
1ding Sewer éd‘L; <ir the signatures of said Mayor and Recorder this thirtieth

. the rate of; ,& April, 19386.

L

‘Q}signed:

i Recorder

(GOUPON)
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(Cont &)

( COUPON) g
Approved 1

April 19 ,
October I—
CLACKA#AS UOUNTY, OREGON, will pay to bearer -

On the tnirtieth day of MILWAUKIR

at the office of the Treasurer of Milwaukie in Milwaukiej} B
i NANCE prov

dated April 30, 1938, No. .

Countersigned: RN ALY uATy 1)

Recorder.
Section 4. The Council shall each year during the life

hereoy authorized, provide for an annual tax levy which™§ )
! nck sna ot
with other funas applicable thereto shall ve sufficient™
: i special
interest on and the principal of the refundinyg bonds hers)
) & DOES OR
ized as they Lecome due and payable. The available reven i
Rt 1. That

the sewer assessment fund shall always be applied to the¥
. ‘ the pur
these bonds and the interest thereon.. -
. N Qgpta;Lce
Section 5. The Recorder is directed to adversise said b ;
; 3

sale at the Council meeting to be held on the 13th day ¢
- pmend an

1936. ‘ , &, in Cl:
_ : B acss in
Section 6. WHEREAS, the refunding bonds hereby authoriz# £ oiiiw
. - : ANGC I
interest at a lesser rate per annum and rcsult in a matef &:Oregon,
9 the 3w

the 38ua
‘ Btate, F
should be obtained as soon as possible in order to protey 5. acopted
‘o By theret

fthe Lunp

to the city, money to pay ouatstanding bonds which have ﬁ

of the city; NOW, THERIFORE, an emergency is declured t¢r

: id oth-r
this ordinunce shall go into force and effect immediatel} ged ona €
. ., ilwauk]
passage and approval. {37,500,
- [lars (¢

Passed by the Council this 24th day of arch, 1936, byftT the R«
: to w

vote:- k: gaes at
: Phited 3

YEAS: _Burdick, Dell, Shrock, %alsh, and “ills By at to
3 jeemi-an

NAYS:__ None . « 9 fon of U

g to be
Will Sand@s determ
Mayor ‘3 lAthin f
Attest: . tBquipn
' 3 s in i
VWilliam Adams
Recorder.




ORDINANCE
( Cont'd )

N 0. 381

this 24tvh day of #arch, 1936.

., MILWAUKYW ___Will Sanders
e Mayor.




