ORDIRANCE WUMRER 304,

An ordinamce authorizing the issuance of improvement bonds
pursuant to the provisions of the Charter of Milwaukie, Oregon, and
the amendments thereto, and declaring an emergency.

MILWAUKIFE DOF'S ORDAIN AS FOLLOWS:

Section 1. That in pursuant to the applications of the owners of
real property to pay the assessment for the construction of the
Myrtle Street Sewer in Milwaukie, Oregon, as provided by the
provisions of the Charter of Milwaukie, Oregon, and the amendments
thereto, the Mayor and Recorder are hereby authorized and directed to
execute lmprovement bonds of Mil.sukie, Oregon, ani deliver the
same to the Treasurer thereof, who sahall deliver said bonds to the
purchaser therecof, upon payment of the purchase price. Baid bonds
shall not be sold for less than par and accrued interest, and shull
not exceed the sum of FIVE HUNDRED THIRTY-FOUR AND 88/100 DOLLARS
($554.88) in the aggregate., Szid bonds are to be issued to pay a
portion of the cost of the comnstruction of the Myrtle Street Jewer in
Milwaukie, Oregon. The denomination of said bonds shall be as
follows: One for Five Hundred Dollars and ome for Thirty-four and
88/100 Dollars, and shall be dated the l4th. day of January, 1930,
¢nd shall mature ten years from the date thereof, and be paid in Gold
Coln of the United States of America, und shall bear interest at the
rate of six per cent. per ammum, payable semi-amually., Interest to be
evidenced by coupons attached to said bonds; provided, however, the
right to take up and cancel said bonds upon the payment of the fauce
thereof with accrued interest to date of payment at any semi-amnual
interest paying period, at or after one year from date of sauid bonds,
is hereby reserved to Milwaukls, Oregon.

Section <, The Treasurer of Milwaukie 48 hereby directed to credit,
upon receiving the purchase price of szid bonds, the face thereof und
acerued interest to the Myrtle Street Sewer Fund, and ll prembkhms
to the General Fund of Milwaukle, Oregon,

Section 3, Inasmuch as this ordinance is necessary for the
immediate preservation of the public psace, health and safety of the
inhabltants of Milwaukie, Oregon, in this: It is necessuary th:ut funds
be immediately raised to pay the cost of the Myrtle Street Sewer and
maintain the public credit. Therefore an emergency is hereby
declared to exist and this ordinance shu1l take effect and be in full
force and effect from and after its aporoval by the Wayor.

Pagssed the Council this ﬁﬁgsd&y of March, 1930.
Approved by the Mayor thiaé4&?gay of March, 1930,
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Attest: J_,w‘f ittt i b e
Recorder.




