ORDINANCE XN 0. 298,
An ordinance aguthorizing the issuance of improvement bonds pug
the provisions of the Charter of Milwaukie, Oregon, and the uf
thereto, and declaring an emergency.

The Town of Milwaukie does ordain as follows: At

Section 1, That in purguance of the applications of the ownep

real property to pay the assesament for the improvemeni of 3§
in Milwaukie, Oregon, as provided by the Charter of Milwaukie.
and the amendments t.h‘ereto', the Mayor and Recorder are herebyr
ized and directed to execute one improvement pond of Milwatfkj.
in the amount of $355.93, and deliver the same Lo the Treaeu{
waukie, Oregon, who shall deliver said bnnd to the purchaaer *
upon the payment of the purchase price. Said bond to be ia.agu
payment of a portion of the cost of the improvgment of 55th;$
Milwaukie, Oregon, and shall not be sold for less than par ang
interest, which bond shall be dated the. 10th day of Septembﬂef
and shall mature ten years from the date thereof, and be p%ﬁg
coin of the United States of America, andrshall bewr inter%ii
rate of six percent per annum, payable semi-annualily. Said;i

to be evidenced by coupons attached to said bond, provided, h

the right to take up and cancel said bonu upon the payment of




. - ORDINANCE ¥No, 2u8,
7. . - (Cont'a)

. il ‘}th accrued interest Lo date of payment at any semli-gnnuul ine-
> Milwaukie] .

¥ ;ing peried, at or after one year from date of saig bona, is
t specificaty

. - vl therved to Milwaukie, Oregon,
tie, Orego : R

5. The Treasurer of Milwaukie is hereby uirected to ereait,

September
. ;lving the purchase price of said bond, the face thereof and
¥y for the
Coon Minterest to the 35th Street improvement funua, and all o eniums
Y of the in}] :

[}

. p fneral fund of Milwaukie, Oregon.
ald sewer 1]

“g, fh Inasmuch as this ordinance is necessary for the immediate
re un cmergdy 1 _
_ 4y gtion of the public peace, health and safety of the inhabiiants
be in fullj -

g;ie, Oregon, in this: It is neceaaéry that fupds be immediately
1:}rder to pay the cost of the improvement of 35th Sireet in

9., 1}aintain the public eredit. Therefore an emergency is hereby

:10 exist and this orainance shall be in full force and effect

=irter its approval by the ﬁayor.

he Council this l4th day of October, 1v2y,

By the Mayor this 14th day of October, 1929,

ger, Mayor, - .

5.P.Mathews, Recorder,



