ORDINARCE NUMRER 284,

&n ordinance eauthorizing the issuance of improvements bonds
pursuent to the provisions of the Charter of Milwaukie, Oregon,
and the amendments thereto, and declaring and emergency.

MILWAUKIFE DOFES CRDAIN AS FO' LOWS:

Section 1. That in pursuance of the applications of the owners
of real property to pay the sssessment for the construction of the
3lst Street Sewer in Milwaukie, Oregon, ae provided by the rrovisions
of the Cherter of Milwaukie, Oregon, and the amendments thereto, the
Mayor and Recorder are hereby authorized and directed to execute
improvement bonds of Milwaukie, Oregon, and deliver said bonds to
the Treusurer thereof, who shall deliver said bonds to the purchaser
thereof, upon payment of the purchase price. Said bonds shall not be
s0ld for less than par end accrued interest, and shall not exceed
the sum of CNE THOUSAND TWC HUNDRED FIFTY-«FIGHT AND 78 /100 DOLLARS
in the aggregate. Said bonds are to be issued for the payment of a
portion of the cost of the construction of the 3lst. Bitreet Sewer
in Milwaukie, Oregon, The denominations of said bondes shzll be as
follows: Two at $500.00 each ami one at §268,78, znd shall be dated
the 29th, day of November, 19387, and shall meture ten veare from
date thereof, and be paid in @old Coin of the United States of
America, and shall bear interest at the rate of six per cent, per
amum, interest payable semi-amually, Interest to be evidenced by
Coupons attached to gaid bonde; provided, however, the right to take
up amd cancel said bonds upon the payment of the fece thereof with
eccrued interest to date of payment at any semi-~amual interest
pbaylng period, &t or after one yvear from dete of said bords, is
hereby reserved to Milwaukie, Qregonm,

Section 2. The Treasurer of Milweukie is hereby directed to
c¢redit, upon receiving the purchase price of said bonds, the face
thereof and accrued intersst to the 3lat. Street Sewer Fund, and
2ll premiums to the Gensral Furd of ¥ilwaukie, Cregon.

Section 3, Inasmuch as this ordinance is necessary for the
irmediate preservetion of the public peace, health ami safety of
the inhabitents of Milwaukie, Oregon, in this: It is necessery that
findes be immediately raised for the purpoee of paying the cost of
the construction of the 3lst, Street Sewer and meintain the public
creait. Therefore an emergency is hereby declared to exist and
this ordinance shall take effect and be in full force and effect
from ani after its arproval byt;gy 1Ayor,
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Passed the Council this_,./ /’/Zr of January, 1928,
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Approved by the Mayor this /ZZf day of January, 1928.

Vo fielrry
Wager.
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Hecorder,




