to the proviaoions of the Charter of the Town of Hilwaukie.;* . he 1
and the amendments thereto, and declaring an emergency. ‘E distel)

The Town of Milwaukie does ordein as follows! : ; lvaul

hereby authorized and directed to execute improvement honqh“ R Ma;
Town of Milwaunkie, Qregon, and dellver the same to the Treg?

of =2aild Town of Milwaukie, who shall deliver suid bonus toxs e

purchaser thereof, upon the payment of the purchaselpriee.J-

3

Sald bonds shall not be sold for lees than par and accrueﬁ‘f

i

] lwaw

and shall no% exceed the sum of Seventeen Thousand Five Hundf

of M
Fourteen and 35/100 Dollars ($17,514,35) in the aggregate e
are Lo be issued for the paymth of a portion of the coa;?f arf
conatruction of the Milwaukie Sanitary Sewer in the Town‘a{'w :
Oregoq. The @enominationa of saild bonds shall be as follgﬁ} -;fice

four at $500.00 each, one at $400.00 and one and $114,35, B%
8hall be dated the 30th day of April, 1927, and shall matu§=
years from date thereof, and be paid in Gold Coin of the éﬁ?
of America, and shall bear interest at the rate of aii per o}
annup, interest payable semi-annually. Said interest tao b;}
by coupons attached to mald bonds; §rovided, however, the {j
take up and cgncel said bonds ﬁpon the payment of the face?‘

: “
with acerued interest to date of paymentat any semi-annual ‘g

paying period, at or after one year from date of said boends, 3K

B

hereby reserved to the Town of Milwaukie, Oregon,

r

Section 2, The Treasurer of the Town of M{lwaukie is hereb

to credit, upon receiving the purchase price of said bonds, 3N
. ¥

thereof and accrued interest to the Milwankie Banitary Sewc{.

and all premiums to the Genersl Fund of the Town of Milwankip

Section 3. Inasmuch aa this ordinance is necessary for thﬁ)



.O0R.DINANCE N O, 274.
74, (Cont'd)

ement bond Ation of the public peace, healih and safety of the inhabi-

Milwaukie ;fthe Town of Milwaukie, in thist It is necessary that funds

irgency. ﬁlately reised in order to pay the cost of the construction

Y Wiiwaukie Sanitary Bewer and maintain the public credit,

. i b . .

18 of the oW BYe an emergency is hereby declared to exist and this orain-
H g '

itruction o M1l take effect und be in full force and effect from and

Oreyon, a8 e approval by the Mayor,

B

wn of Hil‘t

3‘

Bhe Bouncil this lst day of July, 1927,
1

e |

Recorder the Mayor this lst day of July, 1927,

ement bonqﬂ' -{r,nayof. Atteat: D,.P.Mathews, Recorder,

‘




