ORDINANCE NO., 272, g
An ordinance authorizing the lssuance of improvement bonqif
to the provisions of the Charter of the Town of M;lwaukiega d that th:
and declaring an emérgency. Lfter its ¢

The Town of Milwaukie does ordain as follows:

. B "
Sectipn 1. That in purswance of the applications of the opn hy the May,
real property to pay the assessment for the construction p T, ‘Mayor,

Road Sewer in the Town of Milwaukie, Oregon, a s providedp 1

visions of the Charter of the Town of Milwaukie, Oregon”}h 66 declar

:’ ]

and Recorder are hereby authorized and directed to execut Viet Sewer i

provement bond of the Town of Milwaukie, Oregon, in the s

Hundred Twenty-eight and 30/100 Dollare ($328.30), and deljvk of Milwauk
[ . N

same to the Treasurer of said Town of Milwaukie, who shal '(That th
: . A e

the bond to the purchaser thereof, upon the payment of the :f;bf in the

price thereof.,  B5aid bond shall not be sold for less tﬂman' {ﬂﬁaccordin

accrued interest, and is to be issued to pay & portipon o {frjwith th
of the construction of the Lake Road Sewer. Said bond 8

dated the 29th day of April, 1927, .and shall mature ten ye fewer is the
LN
(449

g

date thereof, anu be paid in lawful money of the United St 09.94).

America, .and shall bear interest at the rate of six per oe; Inasmuc
Wion 2 :

annum, interest payable semi-annually, Interest to be evid _ Btion of the
coupons attached to said bond; provided, however, the rig -ﬁ?aﬁd the i
‘QBP
Biassessment
1

"JInr

Bhwer be dec
fral

poat thereo

up and cancel said bond upon the payment of the face thers
accrued interest to date of payment at any semi-annual ingﬁf
paying peried, at or after one year from date of szid bon&%-
by reserved to the Town of nilwaukie, Oregon. i
Section 2. The Treasurer of the Town of Milwaukie ig hegfﬂ
to credit, upon receiving the purchase price of said bcnq;

thereof and accrued interest to the Lake Road Sewer Fund,ﬁf‘

premium, if any, to the General Fund of the Town of Milwaj]



ORDINANCE N0, 272,
. {Cont'd) ‘

7.

1927, on of the public peace, heulth and sufety of the inhabi-
order. he Town of Milwaukie, in this: It is necessary that funds
272 . tely raised in order to pay the cost of the construction

ovement bond @ke Road Sewer. Therefore an emergency is hereby declared

X E
of Milwaukie .‘\L that this ordinance shall go into full force and effect

!

bfter its approval by the Mayor,

#i8 Council this 14th day of June, 1927.

ions of the{; - Sby the Mayor this 15th day of June, 1927.

nnsuructioﬁ. Mayor. Attest: D,P.Mathewsa, Recorder,




