OCRDINANGCE NO. 271,

An ordinance authorizing the issuance of improvement bonds
to the provisions of the Charter of the Town of Milwaukie,
and declaring an.emergency.

The Town of Milwaukie does ordain wus follows:
1

ORDINANCE NO. 271,
(Conttd)

Qu}ty to pay the asdessment for the construction of the Madison

wer in the Town of Milwaukie, Oregon, as provided by the pro-

ler, . R o

9f the Charter of the Town of Milwaukie, Oregon, the Mayor’
70, Aer are hereby.authorized and directed to execute improvement
mstruction Bine Town of Milwaukie, Oregon, in the sum of Five Hundred

id declaring® MNars ($504.00), and deliver the same Lo the Treasurer of said

iilwaukie, who shall deliver the bonds to the successful pur-

\ireuf, upon the payment of the purchase price thereof, Said

i 4 h o b v
ton o th;” '*llnot be sold for less than par and accrued interest, and

hereby decldq]
3 pe ispued to pay a portion of the cost of the construction of

y-one (3 ) "
flson Street Sever, Said bonds shall be dated the 29th day of

Oregon;' ¥,
¥27,"and shall mature ten years from date thereof, and shall

.ion of the'l .

i in' lawful money of the United States of America, and shall
ixty-Six and] A

; e eft at the rate ofs six per cent, per annum, interest pay-
Lhnnually. Interest to be evidenced by coupons attached to
ﬁa} provided, however, the right to take up and cancel suaid

Jon payment of the face thereof with accrued interest to date

g it at any semi-annual interest paying period, .at or after
lruction of ; b )

: . F'trom date of bonds, is hereby resered to the Town of Mil-
cure funde¥ E

4 Oregon., The denomination of said bonds shall be as follows:
Therefors) g

) 400.00 and one for $104.Q0.
nance shall

The Treasurer of the Town of Milwaukie is hereby directed

.
ter its app 3

] i, upon receiving the purchase price of said bonds, the face
2 d- accrued interest to the Madison 8S8treet Sewer Fund, and

pfuma, if any, to the General Fund of the Town of Milwaukie,

27. i
Tr.

{Q Inasmuch as this ordinance is necessary for the iumediate
7,

ftion of the public peace, health and sufety of the inhabi-

ment bonds H“ t-the Town of Milwaukie; in tnis: It is necessary that ifunds

il i
Milwaukie, 0; Miately raised in order to pay cost of the construction of the

‘fStreet 8ewer. Therefore an emergency is hereby declared to
}d thia ordinence shall go into full force and effect from

:nr its approval by the Mayor,

T m L T - - . .

2H4

_ORDINANCE NO. 271,

{Cont'd)
Passed the Council this 14th day of June, 1927, Inasmuct
Approved by the Mayor this 15th day of June, 1927, ,* on of the
7.7.Miller, Mayor. Attest: D.P.Mathews, Recorder. e Town of

ately raise



