ORDINANCE NUWRFR 2586,

in erdinence suthorizing the iscuunce of inproverent bonds
pursuwnt to the provisions of the (harter of the Town of Milweukie,
Orezen, ord declaring en emergency,
KRILVAUKIF DOFE ORDAIN AR FOTLOVS:

cection 1. Thut in pursuvence of the anclicetions of the cwrers
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¢l reel rroperiy to pey the cescooeent for tho varxent of 1

Strwat dv the Town of Filewaukis, COyogun, s provided by the
provisions of the Charter of the Town of kil.wukie, Crajen, the
Mayor ¢od Fecowler ere hereby cuthorized end directed to oxscute
irprovement bonds of the Tosn of Hilweukie, Qrejson, &nd dellver
tne gzme to the Tressurer of seil Town of Milweukie, who thell
geliver said bonds to the successiuil oucchesar {lhexcod, wron the
peyment of Lhwe vurchese price thucvof. 8eil Tonds ko1l not be
501d Tor lens than par and accrued intersst. Sc<id bends wre to 1o
issued for the payment of e poction of the cost of the lnprovenenty
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of 24th, Sbtreet 40 baw Turn of dilwouweis, Jropa, ad siv
grceed the swuw of 31707.25 in the axgrepsie, (Lo lenowinctions

of sidi: bonds shoell be s (ollowss Torev i §500.00 cuch, .0l ong

097,25, %zid bonds sholl be deded the 1oth. day of Denitenver,
¥

L

936, (ri ghell mature in ven ysurs from date bherveol, wmi o8
royetle in 201d coin of the United Stwtes ol Americe, ond slcll
bee s interesi ot The raie ol wa 26T c.nun, inteésesy wiyeiic sonde
arnuelly, T2e interecn tnergon to be evidended Ly cousons Litichod
te cach bond, nrovided, however, the risuh Lo take un ond cwneel

g0 A vonds uron veyvrent of fhe free iheeeof it Ll wosTawd

reymant wb onv aemi-adaotal Inberost piying

cibar ome veare fros dnte of seid Londs, iz horouy
reserved to the Town of wilwnukie, Oregon,

caction 2. The Pressurer of the Town of dilweukie is Leveby
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Jivectad te credit, nron reseedving the vurchess "rice of sal.
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konds, the fuce thereof amd sccrued interest to the 36th. Street

irprovement fund, &nd 2ll premiums to the general fund of the

Town of Milwaukie, Oregon.



Bection &. Insemuch as this ordinance is necessary for the
irmediate preservetion of the public peace, health uni safety of
the dnhebitunts of the Town of Milwaukie, Oregon, in thiss It is
necez2ary thet funde be irmediately raised in oxder to pay the
cost of the improvement of 38th, Strest, Therefors am amergency is
hereby declared $to exist and this ordinance shall go into full
force wnl eifect fron and after ite apprroval by the Mayor.

Pasased the Council this Z# day of §>g£m&g 1926,

Apvroved by the Meyor this day of W__l%ﬁ.
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