CEDINANCE NUMEER 241,

An ordinence authorizing the issuance of improvement bonds
puzrsuant to the provieiens of the Charter of the Town of MNilwaukis,
Oregon, and seciions 3788 te 3796, both inclusive, of Oregom lLaws.

MILVAUKIE DOES ORDAIN AS FOLLOWS:

Section 1, That in pursusnce of the applications of the ogwners
of reel preperty to pay the assessment for the improvement of
Juskson Btreet 4n the Town of Milwaukie, Oregen, a8 Rrovided by the
provizimes of the (harter of the Town oi unwauho. Oregon, smd
soctions 3788 to 3796, both inclusive, of Oregom Laws, ithe dayor
snd Recorder are hereby authorized and directed te executs improvement
bonds of the Town of Milwsukie, Oregon, emd deliver the same to the
Tressurer of sald Town of Milwaukie, Oregom, who shall deliver said
bonds to the purchaser thereof, wupen the ment of the purchase
price thereof, Said bends ﬂuﬁ. not be sold for less than par value
and acerusd interest. Baid bonds are to be fssued for the nt
of a portion ¢f the gost of the improverent of Jagkson Street in
the Town of Milweukie, Oregon, aud shall not exeeed the sum of

2556.86 in the ragate, The demomination of said bonds shall be as
follows: One at $100.00 and ene at $135,36, Said bonds shall be dated
the M th, day of Janmary, 19868, and shall meture in ten ysars frem
date thaveef, znd be payible in Gold Coin of the United Btates of
Aneriga, ani shall bear interest at the rate of alx per cent, per
arnum, interest puyable semi-amually. 8aid interest to be evidenoed
by coupons stbeched to sach bond, provided, however, the right to
taXs up and cancel said bonds upon payment of the face thereof wilk
811 accrued intereat $o date of payment st any semi-shnual Interest
paying period, at or afier me yeer from date of said beonds, ls
hereby reoserved to the Town of Milwaukie, Qregom.

gegtion 3. The Tressursr of the Town of Milweulle is heveb
directed te credit, upon recedving the pur¢hase 28 of spdd de
the face theresof and acerued interest to the Jackson Btreet

improvement fumd, and &ll the premiume to the general fumd of the
Town of Hilweulkie, Oregon.

Passed the Council this 5/ day of %%Mg 1928,
Arproved by the Mayor this ,S[ day of EZM magﬁ 1938,

Ma%%{/
Attent: M %g{é é 24 dr4




