ORDINANCF. ¥UMBER 209,

An ordingnce suthoriging the issunace of igprovensnt bonds
Pursuant to the provisions of the Charter of the Town of Nilweaukie,
Oregon, and sectionms 3788 to 3796, both inclusive, of Orsgon Lews,
and declaring an emergency.

MILTATKIF DOFE ORDAIN AS FOI1O¥S:

Section 1. Thut in purruance of the apnidications of the owners
of rerl nropsrty to pay the ansessment for the improvement of 27rd.
Btrsqgt iIn the Town of ¥ilwaukie, Oregon, as nrovided by the
provisions of the Charter of the Town of ¥ilwavkie, Oregon, and
Sections 3788 to %796, both inelusive, of Oregon Laws, the Mayor
&nd Recorder are hereby authorized and directed to execute inprovement
bonds of the Town of Milwsukie, Orogon, and deliver the same to the
Treasurer of the Town of ¥ilwaukie, Oregon, who shall deliver s:id
bonds to the successful purchaser thereof, upon the payrment of the
purchare price of said bends. S:1d bonde shall not be sold for less
than per value and accrusd interest, Said bonds ars to be isaued for
the payrent of a portion of the cost of the improverent of 25rd.
Btreet iIn the Town of ¥ilwaukie, Oregon, and shall not exceed the sum
of }855.90 in the 2sgregete. The denomination of 85id bonds shall be
28 followe: One at Five Hundred ($500.00) Dollars and one at £235.90.

8214 bonds shall be dated the 1st day of Februarxy, 1924, and
ehall mature in ten years from date thereof, and be payable in Gold
Coin of the United States of America, end shall beer interest at the
rate of 8ix par cent. Der armmum, interest payadle semi-amuzlly. Sszid
interest tc be evidenced by Coupons attached to sach bend, provided,
however, the right to taks up and cencgl szid bonds upen the
reyment of the face thereof with all acerued Intereet to date of
peyr.enl at any sesi-snmual interest paying reriod, at or zfter one
year from date of said bonds, is hereby reserved to the Towr of
Vilwsukie, Oregon.

Section 3. The Tremsurer of the Town of Milvwaukie ig herety directed
to credit, upen recelving the purchase price of said bonds, the fece
thersof and acerued Interest to ths 2ird, Street improvement fund,
and all premiums to the general fund of the Towh of ¥ilwzukie, Cregon,

Section 3. Inasmuch as this o::-\dimncu is necessary for the

!



irmedlate preservation of the public pesce, health und sefety of
tlhe inhabitants of the Town of Milwaukle, in thias: It is necessary
that funds be lumediately raleed in order to pey for the improvenent
of S3rd. Btreot, Therefors en mesrgency is hereby declared to exlst
and this ordinance shall geo intc full force and effect frem and
after its approval by the ¥ayer.

Fassed the Council this &éé day of Y 1924,

Aroroved by the Mayor this ﬁi dey of ) 1924,
Hayor
Attomt: . a,&fuw
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