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An ordinance authorizing the issuance of improvement bonds pursus
the provisions of the Charter of the Town of Milwaukie, Qregon,
tions 3788 to 3796, both inclusive, of Oregon Laws, and declarl

emergency. 3

The Town of Milwaukie does ordain a3 followsa:
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hefCOuncil
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Section 1, That in pursuance of the applications of the owne;af
property to pay the apsessment for the improvement of 3lat Strg
Town of Milwaukie, Oregon, as provided by tne provisionsof the@-
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‘the Town of Milwaukie Oregon, and sections 3788 to 3796, bothiy'
Lo 3

AR
11, Mayor.
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of Oregon Laws, the Mayor and Recorder are heveby authorized and 4. N
‘ s . REISE 8¢28¢
to execute improvemwent bonds uf the Town of Milwaukie, Oregon, Ak fman's Acre
: o own of Mil
liver the same to the Treasurer of said Town of Milwaukie, Ureyo Jie or less

A wn‘emergen
shall deliver sald bonds Lo the successful purchaser thereof, up S
i Milwaun

4 : Th' it
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Yed thereb
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japof said
fowners and
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Milwaukie,
ilwaukie,
laflore said

payment of the purchasé price thereof,
Said bonds shall not be sold for less than par' vaiue anu accm@;
Said bonds aure to be issued for the payment of a portion of ﬂyn
the improvement of 3lst, Street in the Town of Milwaukie, Uregol
shall not exceed the sum of $1640.86 in the aggregate, %

The denomination of said bonds shall be as follows: Three at ¥
dred (8500,00) Dollars each, and one at One Hundred Forty and 84

($140.856) Dollars, Said bonds shall be dated the 20th day of Bgf

1v23, ana shail mature in ten years from date thercol, wnd ve P .
pic
enorable M

Gold Coin of the United States of America, and shall bear intere

) lwaukie,
the rate of six per cent per annum, interest payable semi-annualg ¥ ..
E n 4.
Said interest to be evidenced by coupons attached to euch bond,: 45;
. tHe unders:
fgeb on the

however, the right to Lake up and cancel sald bonds upon paymeﬁ

face thereof with all agcrued interest to date of puyuent at ag

8%t Oregon:
\g Acres w.
neman's Ac:
!224' east
oake Road,
pleas, and
E-southwest
vwned by Ne

annual interest paying period, at or after one year frou uate of

bonds, i3 hereby reserved to the Town of Milwaukie, Oregon.



ORDINANCE NO. 203,
3 ' (Cont'd)

' The Treasurer of the Town of Milwuukie is hereby airected

f¥, upon receiving the purchase price of said bonds, the I'uce

this OrQS
[
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ind accrued interest to the 3lat Street improvement fund, and

{mw to the generul fund of the Town of Milwaukie, Oreygon..

i3, Inasmuch a3 this ordinance is nedessary for the immediate

. .
ion of the public peace, health and safety of the inhabitants

)

wn of Milwaukie, in ihis: It is neceassary that funds by im-

= iiraised to pay Tor the imbrovement of 3lst Street,
onds puray
, Oregong
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$:an emergency is hereby declared to exist and this orainance

Binto full force and effect from and ufter its approval by the
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he ownerg Me Council this 4th day of December, 1923,
31at St£] Fby the Mayor this 4th day of December, 1923,
P e
1sof Lhep¥ g1, Mayor, Attest: D.P.Mathews, Recoraer,
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