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ORDINANCE N O, 199. ﬁ‘ Rion of the
An oruinance authorizing the issuance of im rovement bonda pu LI
Lhe provisions of the Charter of the Town of Milwaukie, Oregon gown of Milw
sectione 3788 to 3796, both inclueive, of Oregon laws, und d¢

an energency.
The Town of Milwaukie does ordain as follows:

funds tc
y

b1

i
i q@ergency i
Section 1. That in pursuance of the applications of ‘tne owneg o

iy

full force
real property to puy the assessment for the improvement of Myg 4

o
Street in the Town of Milwaukie, Oregon, as provided by the pj

ﬁg‘Council
ggy the May

f&, Mayor.
of the Charter of the Town of Milwaukie, Oregon, and secticni}

to 3796, both inclusive, of Oregon Lawe, the Mayor and Record4

pance declas
Pom a point
eot, Milwal

{1

of Milwaul

hereby authorized and directed - to execute improvement bonda ¢§

Town of Milwaukie, Oregon, and deliver the same to the Treasug
said Town of Miiwaukie, Oregon, who shall deliver suld bonus §

successful purcnaser therecf, upon the’ payment of the purchas
thereof, said bonds shall not e sola for lessa than par valug
accorued interest, Spid bonds are to be issued for the paqu?
} ito - Assesame

portion of the cost of the improvement of Myrtle Street in
. 3




N 0. 199,
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i e, Oregon, and shall not exceed the sum ol $782,96 in the

The denomination of said bonds shall be as follows: Six at

'}(3100 00) Dodllars each, and one-at One Hundred eighiy-iwo

f;($182.96) Dollars., Said bonus shall be uuled the 28Lh uuy

923, and shall mature in ten years from dale thereof, and

?‘in Gold Coin of the Uniteu Stutes of America, ana shall beéar
rt'ihe rate of six per cent per annum, interesti puyavle semi-

3R
.Said interest to be evidenced by coupons attached Lo ewch

Uwided, however, the right to take up and cancel gaid bonds

Street "y b
Buyment of the face thereof with all the accrueu interest to

A

... 259

yment at any semi-annual interest paying period, at or after

City Dath
the Ciéi iiom date of said bonds, is hereby ruserved to the Town of
)
0 The Treasurer of the Town of Milwaukie is hereby directed
-}

% upon receiving the purchase price of said bonds, the fuce

lpremiums to the general fund of the Town of ¥Eilwaukie,

Jp
L . . ) .
£ Inasmuch as this oruinunce is necessary for the imnediate

M.
Bion of the public peace, health and safety of tne inuubiiunis

Bn of Milwaukie, in this: It is necessary for the immediate
=Trunda to pay for the lmprovement of Myrtle Street. There-

gency is hereby declared to exist and this ordinance shall

f the owm
Hl force and effect from and after ita approval by the Mayor.
19235, :

‘fcouncil this 31lst day of August,
1923,

?j,the Mayor this 3lat day of August,
D.P . Mathews, Recorder,

ment of . 'if

d by thedy

1, Mayor. Attest:

d sectionm




