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ORDINANCE ¥ 0,178,

f Clackan
f the Wzl . - £ i _ bonds N :
east bound Bnoe authorizing the issuance of improvement bonds pursuant g

- Rptione of the Charter of the Town of Milwaukie and sections 3788

0 feet of BN P 3 N
; feet t::?. {ooth inclusive of Oregon Laws (Olson}, and Jecluring an emer-

; parallelR .%v
L. C. progy of Milwaukie doess ordain as follows:
point; th§ =
" W. 420¢ B ehat in pursuance of the applications of the owners of prop-
ice of begs B4 the assessment for the improvement of 32nd Street in the Town

: jokie, Oreygon, as provided by the proviaions of the Charter of
Bof Milwaukie, Oregon, and sections 3788 to 3796, both inclusive,
8 Laws (Olson), the Mayor and Recorder are hereby authorized and
i$0 exeoute improvement bonds.of the Town of Milwaukie, .Oregon,
Wir:the same to the Treasurer of said Town of Milwaukie, Oregon,
¥Mdeliver said bonds to the successful purchaser thereqf, upon
Bt .of the purchase price thereof, B8aid bonds are to be isasued
biyment of .o portion . of the cost of the improvement of 32nu St.,,
.of Milwaukie, Oregon, .und shull not exceed the sum of $1076.34
REregate . The denominations of suid bonds.shall be us follows:
Pne hundred ($100.00) Dollars each, and one at One hundred geventy
847100 ($176.34) Dollars.. Said bonds shall be dutea the l6th

ptember, 1921, and shall mature in ten years from date.thereof,
pyable in Gold Coin of the United States of America, and bear

st the rate of six per cent, per annum, inter.st payable semi=-
B, S.id interest to be evidenced by Coupons attached to each
Bvided, however, the right to take up and cancel salu boNus up-
Byment of the tace thereof with all acorued intercst to dute of
jt.any semi-annual interest paying period, at or after one year
Bl date of said bonus, is hereby reservea to lne Town of Milwaukie,
i - +18
Street 1}y W.iThe Treasurer of the Town of Milwaukie is hereby airecteu
zast sidedly M{-upon recelving the purchase price of suid bonus, tue luce

us conditl®
the preseg
aukie, The
iinance sh&
the Mayoln§

aorthwest e 74 accrued interest 10 the 32nd Streel iuaproveument runu, and
asterly tof Bluns to the general fund of the Town of Milwaukie,
1g an emarg e - . .

» Pt Inasmuch as this ordinance is necessary for the immediate

_f}on of the public peace, health and safety of the inhabitants

. e gl e - o aiel ol

18U
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y
of the Town of Milwaukie, in this: It is necessary for the imedia
ing of funds to pay for the improvement of sauid 52na Street, Ther
an emergency is hereby declared and this ordinance shall go into'f less a

fect and force from and after ites approval by the Mayor, 4
"1y

Pasaed the Council this 16th day of November, 1921,
Approved by the Mayor this 1l6th day-of ﬁovember, 1v2l, J. W, M.

Attest: D. P, Mathews, Recorder.'



