PR ORDINANCE NO, 126,

jhﬁ anthorizing the lssuance of improvement bonds in pursuance
e 3245, 3246, 3247, 3248, 3249, 3250, 3251, 3252, and 3283

N Bogon Laws, and declaring an emergency.

esnor, and UPY Milwaukie dors ordain as follows:

That in pursuance of the applicatlions of the owners of prop-

.

oy the assesament for the improvement of Monroe Street in the
‘iwaukie, Oregon, aaprovided by sections 3245, 3246, 3247, 5248,
‘3961, 3262, and 3253 Lord's Oregon Laws, the Mayor ana Re-
'3 hﬁréhy authorized and directes to execute improvement bonus
sauples, 313= f Milwaukie, Oregon, and deliver the saue to the Treasurer
&wan of Milwaukie, who shall ueliver suiu Donus to .the pur-
; f, upon the payment of the purchase price thereof, Said

6‘pe issued for the payuent of a portion of the cost vl the

tiing on the fI%
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"O-RDINANCE N O. 126,
. (Cont'd)

cent per annum, interest payable pemi-annually, said interest to by
idenced by coupcns attaéhed ﬁo.each bond; progided however; the ﬁl
take up or cancel said bonds upon the payment of the face thereof’
all aceruea interest to date of paymeny at any semi-annual interes

ing period, at or after one year from the date of said bonus is m'

reserved Lo the Town of Milwaukie, - ) . gran

an8EE0Ts an

Section 2, The Treasurer of the Town of Milwaukie is hereby dirm nrivileée’

. d appurt
credit upon receiving the purchaae price of said bonusg, the iacev d publie

purpose o

thereof and accrued intereat to the Monroe Street. Improvement fun{ \sqthereof

all premiums to the general fund of the Town of "Milwaukie.
Section 3, Inasmuch as this ordinance is necessary for the immem
preservation of the public health and safety of the inhabitants M

Town of Milwaukie, in this: It is neceasary that funds be immedh

X

raised to pay for thé imprdvement of Monrpoe Street. Therefore ang e P
ergency is hereby declared and-this ordinance shall go into full{l v Plpus,
3 service

and effeet from and after its approval by the Mayor,

t

Passed the Council this 26th day of February, 1915,

Approved by the Mayor thia 26th day of February, 1915, G. C. Pelt
.f

ATTEST: D. P, Mathews, Recorder,




