ORDINANCF NUMRFR 123,

#n ordinance suthorizing the issuence of inprovement bonds in
pursuance of sections 3240,3246, Z247, 7248, 3249, 32350, 3851, 3252
and 3255 Lord's Cregon Laws, and declaring an emergency.

MILVAUXIE DOTS ORDAIN AS FOLLOWE:

Sec, 1, That ir pursuance of the aprlicetions of the owners of
property tc pay the assessment for the improvement of Harrison Street
in the Town of Milweukle, Oregon, ae provided by sections 5245, 2246,
Fe47, 3048, 3249, 32b0, 3261, 32568 and 3253 Lord's Cregon Laws, the
Meyor end Recorder are hereby authorized and directed to execute
improvement bonds of the Town of Milwaukie, Oregon, and deliver the
same to the Treasurer of said Town of Kilwaukile, who shell deliver
seid bonds to the purchager thereof, upon the payment of the purchase
price thereof, Said honde &re to issued for the payment of & portion
of the cost of the inprovement of Harrison Street in the Town of Mil-
waukle, Cregon, and shell not exceed the sum of §5847,37 in the
eggregate, The denomination of said bonds shell he as follows, to-wit:
Fleven {11) at Five hundred Dollars {$500.00) each, and one &t Three
Hundred Forty seven and 37/100 (§347.27) Dollers. Bzid bonds shall
be dated the 5tk day of December, 1814, and shell mature in ten vears
from date thereof, wnd be payable in Gold Coin ¢f the United State
of America, @nd bear interest at the rate of six per cent. rer amnum,
interest paysble sem-annually, said interest to ke evidenced by =
coupons attached to each bond, provied however, the right to takex or
cancel s&aid bonds upon the payment of the face thereof with all
&ccrued interest to date of payment at any semi-annusl interest pay-
ing reriod, at or after one vear from the date of said bonds is
hercby reserved to the Town of Milwaukie,

S8c., ®. The Treasurer of the Town of V¥ilweukie is hereby directed

to credit upon receiving the purchase price of said bonds, the face



the Town of Milwaukile, ir this: It ig necessary that funds be raised
imrediately to pay for the improvement of Harrison Street.

Thercfore an emergency is hereby declared and this ordinance shall
gc into full force and effect from and after ite ap-roval by the

Mayor.
Fassed the Council this fémémday of _ 1815,

dprroved by the Mayor this f& _day of &Z&“ﬁﬁf 1915,
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acorder.

Copy Posted thie 13th day of January, 1915,



