ORDIWANCE NTBRR 116,

M ordinance authorizing the issuance of improvement bonds in
pursuence of sections 3245, 2246, 2349, *248, 3849, 2260, 5851, 3852 chd
555% Lordls Oregon Lews, and declaring an emergency.

¥ILWAUKIF DOFS ORDAIN £ TOLLOWS:
SYec. 1, That in sursuance of the applications of tﬂe owners of
oroperty to pay the agsessment for the improvewsent of Front £itreet
in the Town of ¥ilwaukie, Oregon, &s provided ©¥ sections 2245, 3240,
SRAT, 5548, 5249, 2850, 3261, BRES end R4S Lord's Cregon Lewe, the Meyor
snd Tecorder are hereby suthorized ind diroected to execute improvement
bonds of the Town of iillwaukie, Cregon, &nd delivez the same T0
the "retpursr of said Town of Yilvcukie, who shell deliver swid tonds
to the purchaser thereof, upow the neyrent of the purchese wrice
theraof, Said bonds are to ve issued for the payument of & portion of
the cost of the irmrovemsnt of Front Strest in the Town of ilweukie,
Cregon, end shell] not exceed the sum of (27,475.72 in the egeregate.
The denominetion of said bonde shall be a8 follows: fifty-four (54)
gt five nundred dollars ({500,CC) each, &nd one &t four lundred-
seventv-Tfive eni 75/100 dollers (475,72 ). fuil bonde shell be dated '
the let day of June, 1514, and shell mature in ten years from date
ther=of, and be .ayable in Gold Coin of the United Siates of smerica,
en. Ledr interest at the rate of six per centum per annuu, intorest
peyable semi-annual, gaid interest to be evidenced by coupons attecled
to ecch bond, provided however, tﬁe vight to take up or cencel said
Londs upon ‘the payment of the fece thereof with all accrued intereet
o date of payrent at any semi-camuel interest paying period, &t or
sfter one vear from the date of said bonde is hereby reserved 1o
the Town of ¥ilwaukie.

Bee, . The Tressurer of the Town of wilveukie is herecy directedd
to credit upon recelving the purchese srice of said bonds, the fece
velue thersof wni we rued interest to the Tront Street Fuprovemsnt
Fund, end all premiums to the generel fund of the Town of Milwaukie.

fec. %. Inesmuch &8 this ordinence is necesséry for the Lnuedizate

wreservation of the npublic peace and safety of the inhzbitents of



the Town of Milwaukie, in this: It is necessary for the Liiediate
preservation of the peace end sefebty of the yublic that funds ve
reised to pay for the improvement of sai’ Front Etreet. Therefore
Wwn smergency is hereby devlered &nd this ordinence shall go Into
full force and effect frow mni efter ite zr-vroval by ihe Meyor,

Pogsted this 9%h dey of Ffeptember, 1214,

Pessed by the Council thie [  day of gf) b ;t{iea 1314,

Approved by the liayor this_ (.  day of G /d-g% 1814,

T
Attest:mﬁ

Wayor

BE

Fecorder.,



