ORDINANCE ¥ 0. 112, ‘ fbon’ tl

t A

An Ordinance authorizing the issuance of improvement bonds in p§ : npr‘

W

ance of an Act of the Legislature of the state of Oregon known
Bonding Act" as the same has been amendea, and declaring an emef

The. Town of Milwaukie d oers ordain as followa!

Seection 1, That in pursuance of the applications of the owners gft*upl
erty to pay the asgessment for the improvement of Dewitt Streg{ . égi
Town of Milwaukie, Oregon, as provided by an Act of the Legiglﬁ \hd al:
Assembly of the State of Oregon, entitied, "An Act to providef it

issuance of bondas for the improvement of streetls ana the laying 3 {ion
ol & §

in incorporated cities and for paying the cosis of such improve B "4,
. : XYe,.

and the laying of sewers by installmenis, "filed in the office’'g lu;gb‘
M al

Secretary of State February 22nd, 1893, as amended by an Act eng fron
; RE Oovemt

R

Aared i
‘T
Ve ap

'An Act to amend sections 1, 2, 3, 4, 5, 6 and 7 of an act entiy
'An Act to provide for the iesuance of improvement bonus for th
provement of streets and the layiné of sewers in incorporatea ¢f
and for the paying of the costs of such improvemenis anu the laj
sewérs by installmentas," filed in tne office of the Secretary of
February 22nd, 1893, and approveu February 28th, 1901, and sﬁbr
amendatory acts passed oy the Legislative Assembly of the State
Gregon, the Mayor and Recorder are hereby authorized and diresh j -
execute improvement bonds of the Town of Milwaukie, Oregon, and
the same to the Treasurer of the said Town of Milwaukie, who gh§
liver said bonus to the successful purchaser thereof, upon th;‘

of the purchase price thereof, 8Saia bonds are to be iasueu [or]
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OCRDINANCE ¥O. 112,
{cont'd)

t for tﬁé;m “‘portion of the cost of the improvement of Dewitt Street in

funds fbfﬁw B¥Y  Uilwaukie, Oregon, and shall not exceed the sum of $1820.84

teolares 8 W§tégate. The denominations of said bonas shall be &3 follows:
& 4 :

.f*&e Hundred Dolluars ($500.00) each, anu one at Three Hundred
ars and 84/100 Dollars ($320.84). Said bonds shall be dated
' of May, 1914, and shall mature in ten years from the uate

.
and be payable in Golda Coin of tne Unitea Sitates ol America)

[}

”: ﬁ*h'éreat at the rate of six per centum per annuwm, interesl pay-
T, Elmer (g

_3ﬁ§nually, said interest to be eviuencea by coupons abtached

gond, provided however, the right to take up or cuncel saiua

Pthe payment of the face thereof with all accrueu interest

bonds iné“ ayment at any semi-annual interest paying perlod, at or

egon kno::_ sar from the date of said bonds in hereby reserveu to Mil-
ring an em@ \

[
Phe Treasurer of the Town of Milwaukie is hereby directed

&

-@ bon recelving the purchase price of saia bonds, the face

1
the owne

A " | |
witt Str?a Wreof, ana accrued interest, to the Dewiit Street improvement

'.‘ bt
the Legiall gLall premiums to the general fund of the Town of Milwaukie.

G

o provide ¥ Inaemuch as this ordinance is neceseury for the immediate

. o SN . .
the layiny B¥Tan of the public safety of the inhabitants of the Town of

uch improi- P - . . .
: SV in this: It ia necessary for the immediate preservation of

the oft'icl s
BHtand safety of the public that fundis be raigsed Lo pay for

y an Act a] T

i Nyement of said Dewltt Street. Therelore an emergency is here-
an act ent§ -

. fped and this oruinance ashall go into force anu effect r'rom and
onus for' G

,LiipprDVal by the Mayor.

F s 8th day of July, 1914,
anu tha? I %
4

Secretaryyy

B8 Council this 24th day of July, 1914,

4: -
Rty the Mayor this 25th day of July, 1914. E, T. Eimter, Mayor.

1, ana sub# %
P, P. Mathews, Recoraer,

f the Stal




