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ORDINANCE NO • ..,. • 

.An Ordinance relating to the businesH of Stock Exchange or any busi­
ness of a similar character, conducted for theregietration of com­
missions, bets or wagers on therise or fall of the prices of stocks, · 
bonds,grain, and upon theresult of xaEBE horse races. 

Milwaukie does ordain as follows: 
section 1. It shall be unlawful for any person,firm or corporation 

to conduct or carry on the busir-ess of Stock Exchange or turf commis­
sion busines~ or to accept commissions or wagers in any manner whatev~ 
upon thetesul t of horse races without first obta.ining a license 
therefor. 

Section 2. The fee for a license to engage in the business mention­
ed in section 1 of this ordinance is hereby fixed at the rate of $800 
per annulJl payable quarterly in advance; but no license shall be grant­
ed for a shorter term than three months, nor a longer term than one 
year. 

section 3. Any person desiring a license under this ordinance shall 
make a written application therefor to the Town Council, and in said 
application shall designate the exact location whwre said business is 
to be conductea The Council,may in its discretion,refuse to grant 
the license applied for,if in their opinionthe applicant is an unfit ' 
personto have such license or the place where such license is to be 
used locally, is a locality where the business mentioned in Section 1 
of this ordinance should not be conducted. 

Mayor. 

STAT F. OF OREGON, 

County of Clackamas,- - ::w. 

I hereby certify that I posted copies of. th~ above ordinance cer-

tified to by me an such, in three public places in the Town of Mil­

waukie, Oregon, on the ~- day ... of .. -,ay 1905, and that they remained 

so posted for a period oll ~~days. 

Dated ~f..ay +f' 190 5. 

& 

Marshal1 of the Town of 

aforesaid. 

---- ------
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