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FACT SHEET: Proposed General Obligation Bond

Milwaukie City Council is looking for ways to
retain core City services and save money.
In May, voters will be asked to approve a $4 million general obligation bond to refinance the City’s debt 
obligation for light rail construction. By refinancing the City’s debt, the City has an opportunity to lock-in a lower 
interest rate, saving taxpayer money.

Voter Approval Required
These savings are possible only if 
Milwaukie voters approve the sale of 
general obligation bonds. The sale of general 
obligation bonds would eliminate the City’s debt 
payments, rising to $365,000 per year, and preserve 
the general fund that pays for core services such 
as police protection, library services and parks 
development.

The bonds would be payable from property taxes. 
If the bonds are approved, the additional tax is 
estimated to cost $36 per year for a Milwaukie 
home with a taxable value of $200,000. 

Milwaukie’s Light Rail Investment
The City’s $5 million contribution to light rail 
is paying a dividend of $13 million in local 
improvements, including:

Rebuilding intersections to add lighting, curbs 
and safer pedestrian crossings

Reconstructing and widening sidewalks

Moving utility lines underground in the 
downtown

Restoring wildlife habitat along Crystal Creek 
and Johnson Creek

Voter approval of general obligation bonds 
will allow Milwaukie to refinance debt, save 
money and retain core services.

Milwaukie’s light rail investment supports 
rebuilding intersections, adding lighting, 
curbs and safer crosswalks.

2-24-14


